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INDEPENDENT AUDITORS’ REPORT

1O,

THE MEMBERS OF INDIAN DRUGS &
PHARMACEUTICALS LIMITED
GURGAON, HARYANA

Report on the Standalone Financial Statements

We have audited the accompanying  financial statements of INDIAN DRUGS &
PHARMACEUTICALS LIMITED(“the Company”), which comprise the Balance Sheet as at 31
March 2015, the Statement of Profit and Loss, the Cash Flow Statement for the year then ended,
and a summary of significant accounting policies and other explanatory information. As s resul of
observation of ZAG of India, the Audit Report dated 28t March, 2016 have been revised to the
extent of quantifying of qualification(s), to the extent feasible in bold & italics and in the reporting
requirements under clause (viii) of the Companies (Auditor's Report) Order. 2015 and Para 3{b)
have been added under the heading Report on other Legal and Regulatory Requirements. Further,
we confirm that there is no change in the true and fair view of the financial statements as expressed
in our earlier report and also none of the figures have undergone any change in the financial

Staternents of the Company as at 31st March, 2015.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters in section 134(5) of the Companiess
Act, 2013 (“the Act”) with respect to the preparation of these standalone financial statemants that
give a trus and fair view of the financial position, financia; performance and cash fiovz of tha
Company in zccordance with the accounting principlzs gsnerally accepted in India, including the
Accounting Standards specifiad under Section 133 of th= Act, read with Rule 7 of the Compzniss
(Accounts) Rules, 2014, This responsibility also includes the maintenancs of adequate accounting
records in accordance with the nrovision of the Act for safeguarding of the assets of the Company

and for preventing and detecting the frauds and other irregularities: selection and application of
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appropriate accounting policies: making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial control, that were
operating effectively for ensuring the accuracy and completeness of the accounting kecords, relevant
to the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or efrror.

Auditor’s Responsibility

Our responsibility is to €Xpress an opinion on these standalone financial statements based on our
audit of Corporate Office , Gurgaon and Audit reports received from other Branch Auditors. The
« dllocation of work of the Company was done by Comptroller and Auditor General of India as under :-

S.NO UNIT AUDITOR
1| CORPORATE OFFICE,GURGAON MEGA & ASSOCIATES
REGIONAL OFFICE DELHI SUNIL VIJAY & ASSOCIATES
3 REGIONAL OFFICE,LUCKNOW KRISHNA SHARMA & CO
4 | REGIONAL SALES OFFICE. MUMBAI __| THAKUR NAIK & DEO
5 KOLKATA, PATNA,CUTTACK & | SUMANTA & CO
. | GUWAHATI REGIONS (CONSOLIDATED) |
6 ZONAL OFFICE HYDERABAD __ |AGARWAL & LADDA
7 ___ | GURGAON PLANT - R S MODI & CO
8 |HYDERABAD UNIT NARASIMHA RAO & SRINIVAS i
9 | RISHIKESH PLANT LAXMI TRIPTI & ASSOCIATES
——————— |LAXMITRIPTI & ASSOCIATES

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made there under.

We have conducted our audit of Corporate Office Gurgaon and the said Auditors have conducted
audit of the Regional Offices ,Regional Sales Offices ,Zonal Office and Plants in accordance with
the Standards on Auditing spécified under section 143(10) of the Act. Those Standards require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selectad depend on the auditor's judgment,
including the assessment of the risks of matarial misstatemant of the financial statements, whathar
due to fraud or error. In making those risk assessments, the auditor considers internal financial
control relevant to the Company’s preparation of the financial statements that give true and fair view
in order to design audit procedures that are appropriate in the circumstances, but not for the purpose

of expressing an opinion on whether the Company has in place an adequate internal financial
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controls system over financial reporting and the operating effectiveness of such controls. An audit
also includes evaluating the appropriateness of accounting policies used and the reasonableness of
the accounting estimates made by Company’s Directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the standalone financial statements.

BASIS OF QUALIFIED OPINION

REGIONAL OFFICE LUCKNOW

(1) Rs 2,09,51,511.00 was the amount of Sundry debtors outstanding for period exceeding six
months out of which provision of Rs 1 1,35,492.36 had been made in the earlier years as
doubtful. No provision has been made in the current or previous year. In our opinion, the
provision for the amount outstanding for more than three years of Rs 72,87,563.92 be also
made as these are unrealized and unconfirmed by parties . Even no steps have been taken
in current year either to confirm the balances from parties or for recovery of amount from
parties outstanding for over three years .

Had the amount been provided , the losses would have been higher by this amount .

(2) A- Rs4,99,551.84 is amount of claim recoverable and considered as doubtful. No details of
parties from whom the amount is recoverable was available. Only year wise break —-up
was available comprising from the year 1971-72 to the year 2006-07. In our opinion , the
amount is doubtful of recovery.

B- Rs 4,320/-is outstanding and recoverable from staff, the employees have left the
organisation and final dues have also been settled . The amount is doubtful of recovery.

C- Rs1,04,114.16 has been due as advances to parties/suppliers given many years back
-No confirmation of parties is available and parties are also said to be untraceable which is
also doubtful of recovery .

D-  Branch has shown sales tax recoverable of Rs6,21,828.45 as Long Term Loans &
Advances under Non—Current assets include sales tax recoverable of Rs6,21,828.45 for the
period till F 'Y 2010-11 and prior to1989-90. No details of Sales Tax assessment and status of
cases were available for the period upto FY 2007-08 nor records were available, the amount
seems o be doubtful of recovery

Rs 9,45,701.52 has been provided Against the above amounts in the earlier years. We are of
the opinion that the provision for balance amount be also made . Had this amount been
provided , the losses would have been higher by Rs 2,89,412.93 .
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(3) Rs54,26,301/- is the amount received from many debtors during the year directly credited in

the bank account of the branch, the identity of individual debtors as on 31st March 2015 is
yet to be ascertained. As per accounting policy as told to us, the commission to agents is
payable on receipt of amount from debtors. No commission has been provided on this
amount. The amount of commission payable thus is unascertained and to that extent short
considered in expenses . Had this been provided , the losses would have been higher by this
amount.

The total impact of above Para (1) and (2) has resulted in, understatement of Loss for
the year by Rs. 75,76,976.85, understatement of Reserves & Surplus by
(Rs.75,76,976.85) (Previous Year - Not Available), understatement of Long Term
provisions by Rs.75,76,976.85 (Previous Year - Not Available) and overstatement of
Trade Receivables by Rs 72,87,563.92(Previous Year - Not Available) and Long Term
Loan & Advances by Rs 2,89,41 2.93(Previous Year - Not Available).

GURGAON PLANT

(a) The Stock of stores and spares, stationery and gases and fuel has been valued at cost price.

(b)

(c)

(d)

(e)
(f)

The management has not determined the non-moving/obsolete stocks. Since almost all the
stores and spares items out of Tota/ stores amounting to Rs59.91 L acs are quite old and nol
moving, and thus may impact on profitability to the extent of its cost less realizable amount if
any.

Stock of work in progress & Finished Goods has been valued at cost or market value
whichever is lower. Cost of Goods is taken on the basis of Internal Cost Sheet instead of
actual cost incurred during the year, which is contrary to the Accounting Standards-2
(revised) on valuation of inventories issued by the Chartered Accountants of India. Impact on
profitability if any could not be ascertained as no comparable data exists.

No Provision has been made for advance insurance of Rs. 50,000, election duty Travelling

Advance of Rs. 1 5,170 Medical Advance to CISF of Rs.8, 700 are pending since long time,

thereby decreasing losses b y Rs. 73870.

The Fixed Assets have not been reconciled with the assets register. Impact on Profitability if

any could not be ascertained.

Details are not available for material received on loan of Rs. 14,150.97 (credit balance).

The balances of sundry debtors, suppliers and ali other personal accounts whether in debit or

in credit are Subject to confirmation, reconciliation and adjustment, if any, in the books of

accounts. Impact on loss, if any could not be ascertained
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(h)

(1)

()

(k)

(1)

(m)

(n)

(0)

There is a provision of Salary Payable of Rs 2,47,73,654.00 to CISF and for unpaid
wages of Rs. 1,33,298.35, which has not been paid for many years

A provision of Rs.5322723 (P/Y Rs 5322723/-) has been made in earlier years for write
off of debtors. The same is pending for approval.

Share of C.O Expenses Rs 202 22 lacs and Marketing Div. expenses Rs. 292.69 Lacs
has been charged on the basis of transfer memo received from Head office. We are
unable to comment on the correctness of expenses claimed by the plant as no supporting
vouchers produced to us.

No Provision has been made for amount of Rs. 43,028.93 recoverable from IDPL- ECPF

which is pending since 1992-93 and thereby decreasing losses b y Rs. 43,028.93.

The Plant has valued the Raw material & Packing Material inclusive of excise duty (amount
not ascertainable) which is contrary to the Accounting Standard 2 issued by The Institute of
Chartered Accountants of India. Also the Plant is not including value of excise duty payable
on finished goods in the valuation of opening and closing inventory of finished goods, which
is contrary to the Guidance note on accounting treatment of excise duty issued by The
Institute of Chartered Accountants of India. The Impact on Profitability if any could not be
ascertained.

No Provision has been made for doubtful amount of Rs.5210106 (P.Y 4966816) shown as
recoverable from ex- employees for rent and other expenses which is pending and thereby
understating losses by Rs. 5210106.

We are not in a position to comment upon the correctness of provision for recovery of rent,
electricity charges, water charges & maintenance charges from the employees having
accommodation in the township of the plant, as we were not provided any basis for such
recovery. '

The Plant has accounted for the freight at the flat rate of 1% (P.Y 1%) of purchased price in
the cost of Fixed Assets, Raw Material, Packing Material, Stores & Spares, Gases & fuel,
Lab chemical, Printing & stationery & miscellaneous Stores instead of actual freight paid,
which is contrary to Accounting Standard 2 on valuation of inventory and Accounting
Standard 10 on Accounting For Fixed Assets issued by The Institute of Chartered

Accountants of India. The Impact on Profitability if any could not be ascertained.

The Plant has made the provision of Gratuily of Rs.269263 and Leave Encashment of
Rs.430270 on actual basis instead of Actuarial Valuation, which is contrary to the Accounting

Standard 15 (Revised 2008) on Employee benefit. The impact of Profitability if any could not
be ascertained.

&



(p) The Stock of Packing & filling Material of Rs. 82. 59 Lacs includes the obsolete / non moving
item of Rs 15.18 Lacs. The Impact on Profitability shall be Rs. 15. 1 8 Lacs.

(q) No provision has been made for amount of Rs. 88,667 shown in Capital Expenditure in

Progress which is pending for  adjustments since long time thereby understating losses by
Rs. 88,667.

(r) No provision has been made for amount of Rs. 2,83,764 shown in advance to Contractors

accounts which is pending since long time and thereby decreasing losses by Rs. 2, 83,764.

The total impact of above Para (c), G), (), (p),(q)and (r) has resulted in, understatement
of Loss for the year by Rs.72,17,435.93, understatement of Reserves & Surplus by
(Rs. 72,17,435.93) (Previous Year - Not Available), understatement of Long Term
provisions by Rs. 72,17,435.93 (Previous Year - Not Available) and overstatement of
other Current Assets by Rs.55,36,898.93(Previous Year - Not Available), Inventories by
Rs 15,18,000 (Previous Year - Not Available), Short Term Loan & Advances by Rs
73,870(Previous Year - Not Available) and Capital Work-in Progress by Rs
88,667(Previous Year - Not Available).

KOLKATA, PATNA ,CUTTACK & GUWAHATI REGIONS (CONSOLIDATED)

1) Following balances have not been confirmed by Head Office and as such the effect of the
Same on any revenue or capital item cannot be ascertained:
a) Marketing Division Adjustment A/c “Rs. 3,97, 15011.51 Cr.
b) Marketing Division Collection Alc "Rs. 5,53,00,000.00 Dr.
C) Marketing Division Imprest A/c ! Rs. 71, 47,963.00 Cr.

2) Aggregate of Claims recoverable, Advance Recoverable, Advance to other than Employees
and Advance to Railways/Transport amounting to Rs 40,88,175.82 are doubtful advances
and not recoverable. Therefore, provision has to be made for the entire amount. The
Company has made the provision of Rs 40, 58,470.47 as on 31st March, 2015. Had the
provision been made for the entire amount of Rs. 40, 88,175.82, the loss would have

increased by Rs.29,705.35 and current asset decreased by Rs. 29,705.35.

3) Provision for Gratuity and Leave Encashment has not been made as these are dealt with at
Head Office.




4) Trade Receivables includes Rs. 21.16 lac which is under CBI investigation.

5) The balances of Trade Payables, Trade Receivables and Advances have remain
unconfirmed.

6) (a)The balance of Trade Receivables of RO Patna as at 31.03.15 was Rs. 1,86,81,053.18.
Out of the total trade receivables, Rs. 54,93,302.21 is unreconciled i.e. to whom the sales
were made are not traceable. Therefore, provision has to be made for the entire amount.

(b) The balance of Advance from Customers of RO Patna as at 31.03.15 was Rs. 3,
14,260.60. The parties from whom the amounts have been received as advance are not
traceable. :

7) a. Since 31% March,2012 the C & F Agent, Ranchi is not providing the closing stock

statement and value and no transaction is being made since that date. Whereas, the
Company is considering the value of closing stock as per the Books which is amounting to
Rs. 1,04,36,531.75. In absence of Statement of Stock we are unable to ascertain the value of
stock and its effect of the same on any revenue or capital item.
b. C & F Agent, Patna has provided the stock statement as on 31.03.2015 on current year
ransactions showing the value of closing stock of Rs. 1,28,731.26 whereas, the Company
has considered the closing stock value of Rs. 33,69,576.12 in books. It was observed that C
& F Agent, Patna has not provided the stock details amounting to Rs.32, 40,844.86 which
was the value of stock as at 31.03.2014.

The total impact of above Para (2) and (6a) has resulted in, understatement of Loss for
the year by Rs.55,23,007.56, understatement of Reserves & Surplus by (Rs.
95,23,007.56) (Previous Year - Not Available), understatement of Long Term provisions
by Rs. 55,23,007.56 (Previous Year - Not Available) and overstatement of Other Current
Assets by Rs.29,705.35 (Previous Year - Not Available) and Trade Receivables by Rs
54,93,302.21(Previous Year - Not Available).

REGIONAL SALES OFFICE MUMBAI

1. No provision has been made for sundry debtors and deposits account. Such account

balances are outstanding for more than 10 years and without any recovery and/or any
initiative to recover the same by the company. Thus provisioning is warranted, non

provisioning is resulting into understatement of losses by Rs. 18,90,398/-
Details of respective balances are detailed below:

a) Sundry Debtors amounting Rs. 9,29,392/-
b) Sundry Deposits amounliing Rs. 9,61,006/-

2. The bank reconciliation statement as on 31/03/2014 has old difference of Rs. 54,438/-
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3. Account balances in the ledger Marketing Division Collection Af/c, Branches namely Gurgaon,

Hyderabad, New Delhi, Jaipur, Kochi Panckula, Rishikesh accounts are Subject to
confirmations and reconciliation adjustments for inter office transactions.

There is an old difference in Marketing Division Adjustment A/ related to (financial year 2011-
12) of Rs. 1,12,690.20/-

The Regional Sales Office’s inventories are carried in the Balance Sheet at Rs. 64,76,016.63/-
, out of which stock amounting to Rs. 13,10,786.00 has been expired and has not market
value. This expired stock will be written off after getting approval from the Head Office and to
that extent the loss is understated in profit and loss account. Management has not stated the
inventories at the lower of cost and Net Realizable Value but has stated them at PPP Price
less 20% which constitutes departure from the AS-2 (Revised) “Valuation of Inventories”

Issued by the Institute of Chartered Accountants of India, the result of which is not quantifiable.

The total impact of above Para (1a),(1b) and (4) has resulted in, understatement of Loss
for the year by Rs.32,01,184, understatement of Reserves & Surplus by (Rs. 32,01,184)
(Previous Year - Not Available), understatement of Long Term provisions by Rs.
32,01,184 (Previous Year - Not Availabie) and overstatement of Short Term Loan &
Advances by Rs.9,61,006 (Previous Year - Not Available), Inventories by Rs 13,10,786
and Trade Receivables by Rs 9,29,392 (Previous Year - Not Available).

RISHIKESH PLANT

l) Closing stock is valued at Cost or NRV whichever is lower; cost of closing stock of raw

1)

materials js calculated using computerized Price store ledger. It was noticed that costs of
goods purchased consist of purchase price paid to suppliers and duties and taxes (whether
subsequently recoverable or not), hence cost of closing stock of raw materials is inclusive of
duties and taxes which are Subsequently to be recovered in contravention of AS-2on “
Valuation of Inventories” issued by the Institute of Chartered Accountants of India, As
software cannot segregate the duties taxes from total cost, impact on profitability could not be
ascertained. Closing stock of finished & semi finished goods are valued at weighted average
price as computed by the software used by the company while scrap is valued at cost which is
not consistent with AS — 2 and should be valued at cost or Net Realizable Value.

Depreciation as per Schedule Il of the Companies Act, 2013 has not been taken into
consideration.




1) In the following cases accounts are prepared on cash basis of accounting:

a) As per Company Policy 50% of terminal gratuity and leave encashment benefit of
retiring employee is withheld a security against non vacation of residence
accommodation at Rishikesh Township.

b) Company is not charging any interest on non-payment or delayed receipt of rent for
accommodation.

V) Grant received amounting Rs. 2.06 Crores out of which DBT assets have been booked worth
Rs. 56.64 Lakhs and net amount of RS. 1.49 Crores has been shown as other current liability
but same could not be verifies as no documents were available with the company for the
Same.

V) We were not provided with the balance confirmation of debtors and creditors so we are unable
to express opinion on same. ‘

V1) As explained to us, Liabilities and assets are classified on the basis of Commitment made by
the company, hence in the absence of any commitment, all liabilities and payables have been
Classifies as Current Liabilities and all Loan & advances have also been classifies as Short
Term Loan & advances.

VII) Unit is carrying very old sundry debtors, advances and creditors for which provisions is made
in eth books of account but neither these were written off nor s any evidence of their
collection/payment available with the unit . As a result, Gross value n the balance sheet are
overburdened/overstated.

CORPORATE OFFICE

1) The books of accounts at Corporate Office have been maintained on mercantile basis except
in case of VRS expense and C & F agent and Service agent Commission which is accounted
for on cash basis and any other obligations arising on account of subsequent entitlements is
also accounted for as expenditure in the year in which the claim is settled.

2) The inter unit Debit balance reflected under” Other Current Assets” (Inter unit) in Financial
Statements at Corporate Office Rs.54,64,93,92 249 (Pr. Yr 54,47,45,23 209 ) have not been
properly reconciled / adjusted/ Squared up at Corporate office and are Subject to
reconciliation and adjustment with balances appearing in Audited Financial Statements of
Regional Offices, Regional Sales Offices, Zonal Offices, Various , Sub Regional Offices and
Plants. The inter unit adjustment account has been Squared up by “Suspense Account”
during 2014-15 Rs. NIL ( Pr. Yr. Rs. 3,0549 782 ) for which no explanation has been
provided to us. The impact on Loss and Assets & Liabilities due to non-reconciliation of inter-

unit balances is unascertainable.
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3) The Financial Statements of Corporate Office comprising of Balance Sheet as at 31 .03.2015

4)

5)

& the Statement of Profit and Loss account for the year then ended along with Notes and

other information have not been prepared as per the “Act” as under:

° No disclosures under ‘Long Term Borrowings” have been given regarding, Current
maturity, continuing default in Principal and Interest ,repayment terms, number & amount
of installments due, applicable rate of interest and other significant and relevant terms for
Un-Secured Loans.

e Under Short Term Borrowings from banks the Nature of Security & other terms and
conditions etc has not been disclosed in each case.

e Interest accrued and due on borrowings” has not been classified under “Other Current
liabilities”.

e Other Income includes recovery of Rent, Electricity and other amounts recoverable are
not accounted for on accrual basis but are accounted for on cash basis. The Account of

Rent from IBS is subject to Reconciliation and confirmation.

Unsecured Loan from Others (PSU’s) Rs.43,00,00,000 (Pr. Yr. Rs. 43,00,00,000) and interest
accrued and due thereon Rs.2,51,66,54,027(Pr. Yr. Rs.2,51,66,54,027) have been disclosed
Under Long term Borrowings. The terms of repayment, rate of Interest and other disclosures
as per” Schedule III” to the Companies Act, 2013 have not been made. Also Interest has not
been provided for the current year. This has resulted in short provision of liability towards
interest and consequential understatement of Loss for current year by the same amount
which is unascertained.

The amount disclosed under “Other Long Term Liabilities Rs.90,03,91,673 (Pr. Yr. Rs
86,58,24,421) are un-reconciled and unconfirmed. The impact on Loss and Assets &
Liabilities due to non- reconciliation and non-confirmation of advance amount received from
Customers is unascertainable.
(a) Included in above “Other Long Term Liabilities” is amount of advance for customer
Rs.14,17,52,529 (Pr. Yr. Rs1 4,17,52,529) which is in the nature of a short term Liability.
Further under the head “ Advance from Customers (M)” which relates to liability of
NAMPM an amount of Rs. 3,79,00,000 (Pr. Yr. Rs. 3,19,00,000) has been claimed by
NAMP as interest in the books of accounts. Due to this loss is understated by Rs.

3,19,00,000 and also liabilities understated by the same amount.

(b) Included in above “Other Long Term Liabilities” is amount of Government Guarantee




fee amounting to Rs. 3, 43,60,000 has been made in accounts for the current year. As per
Clause 6 of Guarantee Agreement dated 31st Oct.1994 it has been declared and agreed
by the Guarantor (Government of India) that it has not received and shall not resolve any
security or commission from the company for giving this guarantee so long as any monies
remain due and owing by the company to participating Banks or any liability incurred by
participating banks on behalf of the company remains outstanding without prior written
consent of participating banks. In view of this provision, loss for the current year s
overstated by Rs. 3,43,60,000 and liabilities on account of guarantee fee payable Rs.
70,07,48,658 (Pr. Yr. Rs 66,63,88,658) are also over state to that extent.

(c) Included in above “‘Other Long Term Liabilities” is an amount of Rs.80,11,83 510 (Pr.
Yr. R880,11,83,510) includes an amount of Rs. 71,65,49,617 (Pr. Yr. Rs 71,55,49,617)
has been deducted on account of VRS Expenditure. Also an amount of Rs.
3,38,50,659(Pr. Yr. Rs. 3,38,50,659) has been deducted on account of “‘Amount
fransferred to Sup. Companies”. The amount of VRS Expenditure and amount transferred
to subsidiary Companies are Subject to confirmation, reconciliation and adjustment if any,
in the books of accounts. Consequential impact on loss and liabilities of the company due

to adjustment is unascertained.

6) Long Term Provisions” of Rs.75,91,686 (Pr. Yr. 1,31,41,943) includes Provision made in

7)

Current year for Gratuity ( Rs. 1,66,071)( Pr. Yr. 2,95,711) and leave encashment of Rs
NIL(Pr. Yr. Rs. 2,92,448). These provisions have been made on the basis of calculation
made by the Company. Accordingly Provisions made for employees benefits are not in
accordance with Accounting Standard-15 on “Employee Benefits” issued by the Institute of
Chartered Accountants of India. Also no provision of interest payable on Gratuity, Leave
encashment and for any aniounts payable to employees who have opted for V.R.S old
Scheme has been made. The impact on loss/ liabilities is unascertainable.

Short Term borrowings “Cash Credit accounts” with Banks “of Rs. 94,02,20,440(Pr. Yr. Rs.
87,34,42,368) and “ Interest accrued and due” Rs. 15,38,56,.23,842 ( Pr. Yr.
7 5,38,56,23,842). These balance are being carried over from year to year without any
transactions. The short term Borrowings are unreconciled and unconfirmed by Banks.
Interest for the current year has not been provided on these CC accounts. This has resulted
in short provision of liability towards interest & understatement of Loss for current year by the
Same amount which js unascertained. Further State Bank of India has filed an application
before DRT Delhi for recovery of their dues of Rs. 7,60,29,82 492 20 interest calculated upto
ZASSOSN
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8)

9)

30.06.1992 of Rs. 29,72,45,452.66 as accrued interest from 1.07.1992 to 08.12.2013 of
Rs.7,30,57,37,039.54,interest accrued & due thereon of Rs. 15,38,56,23,842, (Pr. Yr. Rs.
15,38,56,23,842). The shares of APGPCL were pledged with State Bank of Indie against CC
LIMIT OF 9.00 Crores. Though the CC limit was squared up and the accoun! shows Debit
balance in books of IDPL but these shares have not been released by SBI.

Trade payables of Rs. 7,49,69,118 ( Pr. Yr Rs 7,30,25,072) include balances transferred from
Various R.O’s to Corporate office. These amounts are pending for payment and outstanding
for many years. The amount Payable is subject to confirmation, reconciliation and adjustment,
if any, in the books of accounts, Consequential impact on loss and liabilities of the company
due to adjustment is unascertained.

“Other Liabilities” amount of Rs.6,24,31,852 (Pr. Yr. Rs 7,69,30,246 ) Iincludes various
amounts which are pending for payment and outstanding for more than three years. The
amount payable is subject to confirmation, reconciliation and adjustment, if any, in the books
of accounts. Consequential impact on loss and liabilities of the company due to adjustment is
unascertained.

e Included in above “ Other Current liabilities” are amounts payable on account of Sundry
deposits received from Contractors and Others. The detail of contractors is not available
and amounts are subject to confirmation, reconciliation and adjustment. Consequential

impact on loss and liabilities of the company due to adjustment is unascertainable.

¢ Included in above “ Other Current liabilities” are amounts payable on account of “OSL”
being outstanding liabilities carried forward from year to year without any
payment/adjustment. The detail of liabilities/parties is not available and amounts are
subject to confirmation, reconciliation and adjustment. Consequential impact on loss and

liabilities of the company due to adjustment is unascertainable.

e Included in above “Other Current liabilities” are amount payable to ECPF Trust Rs.
4,63,08,352 ( Pr. Yr. Rs. 4,53,21,434) being carried forward without any payment of
adjustment. As informed the amount has been paid in the past years directly through

bank transfer but the details are not available.
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° Included in above “ Other Current liabilities” is an amount of Rs. Debit Rs. 87,29,061 (Pr.
Yr. Rs5,09,151) being amount received from Ministry of Family & Welfare against sales
made by Plants (bills raised in Corporate office). The amount is n the nature of advance
against sales and should have been disclosed accordingly under Advance from
Customers. Further the account of ministry is subject to reconciliation, confirmation and
adjustment, if any, in the books of accounts. Consequential impact on loss and assets of
the company due to adjustment is unascertained.

° Included in above “other current liabilities” are amounts payable on account of TDS,
Service Tax payable, Service Tax IBS which are outstanding. Further disputed statutory
liabilities are unascertained.

10) The Corporate office has neither maintained proper records of fixed assets nor carried any
physical verification of fixed assets. No reconciliation has been between fixed assets register
and the financial accounts; Impact on loss and assets due to non reconciliation is not
ascertainable.

11) Non-current Investments of Rs. 29,7855,000 (Pr. Yr. Rs. 29,78,55,000) include investments
made in Unquoted Equity Shares and share application money in jts loss making subsidiary
companies. No provision has been made for loss suffered on these investments, The impact
thereof on the value of investments is unascertainable, further

e Investment made in 6, 74,000 Unquoted Equity Shares of its subsidiary Company “Orissa
Drugs & Chemical Limited” and 40,00,00,000 Unquoted Equity Shares Of ‘IDPL(TN) LTD”
and 3 Shares of “BODCL Ltd” total investment of Rs.4, 67,40,030 (Pr. Yr. Rs.4, 67,40,060).
are being carried at Cost, no provision for diminution in value of these investments in loss
making subsidiaries has been made. Decline in Non Current Investments | other than
lemporary diminution in the value of long term investments has not been disclosed as
required by Accounting Standard” Accounting for Investments”( AS-13) issued by the ICAI.
The loss in our opinion is of a permanent nature.

e Included in “Non-Current Investment” is share application money of Rs. 25,11,14,970
(Previous Year Rs. 25,11,14,970) against subscription of Equity shares in Joint sector /wholly
owned subsidiary companies for which allotment has not been made to IDPL. In absence of
financial statements of the companies to whom share application money has been given, we
are unable to comment on recoverability of the money. The Corporate Office has not provided

for any loss on this account.
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12)Long Term Loans and advances of Rs.1,27, 92,79,338(Pr. Yr .Rs. 1,21,48,67,128)against with
provision of Rs.8, 79,918(Pr. Yr. Rs. 8,79,918) Nett Rs. 1,27,83,99,420 (Pr.Yr. Rs.
1,21,39,87,211) are interest free unsecured loans to Subsidiary Companies and deposit with
Customers, port trust and other advances outstanding for years without any recovery. These
advances are subject to confirmation, reconciliation and adjustment, in the books of accounts.
Consequential impact on loss and liabilities of the company due to adjustment is
unascertained
° Under “Long term Loans & Advances” interest free unsecured loans of Rs. 58,
08,30,809 (Pr. Yr. Rs. 58,08,30,809) have been given to Subsidiary Companies in
consideration of assets transferred to these Subsidiary Companies. These loans are
also subject to reconciliation, confirmation and adjustment, if any, in the books of

accounts. Consequential impact on loss and assets of the company due to adjustment
Is unascertained.

e Under “Long term Loans & Advances’, Advances made to Subsidiary companies Rs.
69,73,04,453 (Previous Year Rs. 63,28,92,244) are also subject to reconciliation,
confirmation and adjustment. if any, in the books of accounts. Consequential impact on

loss and assets of the company due to adjustment is unascertained.

° Under “Long term Loans & Advances”, Deposits with Customers, Port Trust and others
govt. Of Rs.2,64,158(Pr. YI.Rs.2,64,158)are being carried forward without any
recovery/adjustment. These advances are also subject to reconciliation, confirmation
and adjustment, if any, in the books of accounts. Consequential impact on loss and
assets of the company due to adjustment is unascertained.

13)Balances under “Trade Receivable” outstanding for period exceeding six months Rs.
6,78,92,128 (Pr. Yr. 7,03,46,660) includes long trade receivables at various regional offices,
now transferred to Corporate office. Against the said trade receivables a provision of
Rs.20,69,982 (Pr. Yr. Rs. 20,69,982) has been made in books of account. These trade
receivables are long outstanding, without any confirmation and are subject to reconciliation
and adjustment, if any, in the books of accounts. Consequential impact on loss and assets of

the company due to adjustment is unascertained.
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74) Short Term Loans and advances of Rs.7,05,64,649 (Pr.Yr. 6,52, 73,647) against which
provision for doubtful fringe benefit tax Rs. 15,68,107 and for doubtful advances Rs.
1,62,11,819 (Pr.vr, 1,52,11,819) includes various loans and advances of Long term nature,
hence disclosure has not been made as required under the Act.Also most of the said
advances are long and overdue/disputed amounts outstanding for more than three years. In
our opinion provision against the Unsecured advances in books of account against doubtful
advance s not adequate. These advances are Subject to confirmation, reconciliation and
adjustment, in the books of accounts. Consequential impact on loss and liabilities of the
company due to adjustment is unascertained.

15) The details regarding disputed Statutory dues in respect of Income tax, sales tax, Custom
duty, ESI, EPF etc have not been provided and therefore, we are unable to comment as to

the adequacy of provision held on these accounts and impact on liabilities and loss are
unascertained.

The total impact of above Para (5b) has resulted in, overstatement of Loss for the
year by Rs.3,43,60,000, overstatement of Reserves & Surplus by (Rs. 3,43,60,000)
(Previous Year - Not Available), overstatement of Other Long Term Liabilities by Rs.
3,43,60,000 (Previous Year - Not Available).

We have quantified the impact of a qualification on profitability/loss with the
qualification itself and overall impact with respective Regional Offices ,Regional Sales
Offices ,Zonal Office ,Plants and Corporate Office wherever possible. The
quantification of impact on profitability in various qualifications could not be quantified,
however overall impact on profitability/ loss and Assets /Liabilities have resulted in ;
Overstatement of Loss for the year by Rs. 1,08,41,395.66, overstatement of Reserves
& Surplus by (Rs. 1,08,41,395.66) (Previous Year - Not Available) ,understatement of
Long Term provisions by Rs 2,35,18,604.34(Previous Year - Not Available) and
overstatement of Long term loans and advances by Rs 2,89,412.93 (Previous Year - Not
Available), Trade Receivables by Rs 1,37,10,258.13 (Previous Year - Not Available),Other
current assets by Rs 55,66,604.28 (Previous Year - Not Available),Inventories by Rs
28,28,786 (Previous Year - Not Available),Short term Loar & Advances by Rs 10,34,876
(Previous Year - Not Available)and Capital work in progress by Rs 88,667.00 (Previous
Year - Not Available),further overstatement of Other Long Term Liabilities by Rs.
3,43,60,000 (Previous Year - Not Available).

1A



Qualified Opinion

In our opinion and to the best of our information and according to the explanations given to us,
except for the effects of the matter described in the Basis for Qualified Opinion paragraphs above,
the aforesaid standalone financial statements give the information required by the Act in the manner
So required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March, 2015, and its loss and its
cash flows for the year ended on that date.

Emphasis of Matters

REGIONAL OFFICE LUCKNOW

1- As stated above there are unverified balance received from parties aggregating to Rs
54,26,301/- as on 31st March 2015. Since the name of parties are not available from whom the
payment have been received-and the bills against which these payments have been received

could not be ascertained , the classification of book debts as given in Note 18 may also change .

2- The financial statement does not reflect any contingent liability as on 31%' March 2015. As stated
in Para 2D of Basis of Qualified opinion and as per known demand raised by Sales Tax /Vat
Department for the financial years from 2007-08 to FY 2010-11 aggregating to Rs 18,32, 878/-
neither the amount have been provided in accounts nor shown as contingent liability. We have
been that all the demands are under appeal. In our opinion the amount should be shown as
Contingent liability not considered as debt. Further we have come across few payments made
against above demand to the department aggregating to Rs4, 23,629/- have not been considered
in accounts. We have been told that the amount has been paid by C& F agent on behalf of
branch and have not been claimed by them. Since the payments have been made on behalf and

name of the branch, amount should have been considered as current liability.

3- Though the company is following mercantile system of accounting , the commission payable to
Sale agents and C & F agent are provided on cash basis. No computation of commission
payable on sales for the year has been prepared . No Head office circular for change in system

of accounting or its disclosure in accounting policies was available .
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4- SUNDRY CREDITORS AND LIABILITIES:

A- It includes Rs 9,43 100.76 outstanding and shown payable to Ministry of Health & FW The
amount is outstanding from past years.

B- Rs 14,82,361.21 is outstanding to parties shown as Current Liability a per Note 12 for past

many years . We have been told that parties are not claiming these amounts and pending in
accounts.

C- Rs7,13, 017.81 is the amount of deposit s received from dealers on which interest at various
rates is also being provided .There is no dealing with many parties and amount is also increasing
. The reason of non refunding of amount was explained as amounts not claimed by parties,
Interest payable on these amount is Rs 14,65,105.80. The amount of interest payable is much
higher than the amount of deposits.

D- Rs31,65,012.68 is out standing as advance from customers This is also very old balance
from various parties for which no old records were available . No interest is provided on this

amount. We have been informed that he amount is not claimed by parties , hence outstanding.

E- Rs 5,01,159.36 is claim payable .There is no details available of the parties to whom this
amount are payable.

F- Rs 29,55,012.41 is the advance received from parties. No reason has been explained for its

non adjustment which we have been informed will be done at Head Office level.

G- The liability towards salary payable is Rs67939/- where as per financial statement, the
liability is shown of Rs11913.22 ie short shown by Rs56,025.78 which is not reconciled for past
many years.

H-  There is variance of Rs3,93,612.82 in sundry debtors between balance as per General
Ledger of Rs4,20,13,749/- and aggregate of sub-ledgers of Rs4,24,07,361/- which is yet to be
reconciled .
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I- The depreciation is continued to be provided on written down value as per Companies
Act, 1956 instead of on the basis of life of fixed ( Tangible ) assets as required under Companies
Act 2013. No estimate of life of assets has been made . Since the fixed assets base is very small

of Rs 53,600.62 and considering the size of branch , the effect will not be major on the profits
/losses of the branch

RISHIKESH PLANT

1. VAT recoverable by Roorkee depot claimed by IDPL, Rishikesh in their VAT returns have not
been passed at the time of assessment by VAT authorities hence such figures should be
adjusted by Roorkee depot in their books as per information provided to us assessment till

the year 2012-13 has been completed so necessary adjustments should be made by Roorkee
depot.

2. Share in Central Office and marketing division expenses amounting of Rs 8,88,29,000 shown

as expenditure is on the basis of advice from corporate office, for which we are not in position
to comments upon.

3. All the records at unit are being maintained under COBOL programming. The Ledger
Accounts, entries etc cannot be viewed in system. We had to rely only on print out of trail
balance, Ledger and cash book for our audit. Maintenance of all financial transactions
including accounting entries are feeded on COBOL programming software, it is suggested

that accounting system should migrated to an accounting software.

CORPORATE OFFICE

1) Attention is drawn to amount stated under “Reserves & Surplus”, the Company has created
revaluation reserve of Rs.62,76,54,240 in earlier years. As per the information made
available and explanation given to us, the revaluation reserve of Rs. 62,76,54,240 was
Created in pursuance of BIFR Package and for disinvestment and transfer of the same to
100% subsidiaries IDPL (TN) Ltd; and BODC Lt; to achieve better profitability. In our opinion
the Transfer of land is invalid since IDPL has a limited right on the leasehold land at
Muzzaffarpur, which is not transferable as per terms of agreement and is yet to possess any

lease title in respect of land. Further We are unable to ascertain tax liability at the time of
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2)

3)

4)

5)

6)

disinvestment if consideration received is in excess of cost of acquisition but less than
transfer price.

In the view of decision taken by Hon'ble BIFR at its meeting held on 23.01.1996 to submit a
modified package for revival and subsequently the directions given on 21.02.1997 to the
Ministry of Chemicals & Fertilizers, Government of India to firm up its view in regard to the
company and possibility of its revival, the action of transferring the assets and liabilities to its
subsidiaries is premature.

The amount borrowed from the following has exceeded the limit approved by Board of

Directors in its meeting held on 26.6.1992. The details are as follows :

a Borrowings Principal amount [ Interest accrued | Total as at
approved by BOD | due on and due Un- 31.03.2015
on 26.06.1992 31.03.2015 reconciled
‘Govt. of 1,64,02,00,000 | 12,14,39,25,000 | 35,86,81,30,000 | 48,01,20.55 000
India
P.S.U etc 54,28,00,000 43,00,00,000 | 2,51,66,54,027 | 294,66,54,027
Banks 100,00,00,000 94,02,20,440 | 15,38,56,23,842 | 16,32,58,44.282

The company has not filed Income Tax Returns from Assessment year 2004-2005 to 2010-11
which may attract penalty U/S 271B and 271 F of |.T. Act, 1961, amount is unascertained and

consequential impact on loss / liabilities can’t be ascertained.

The amount payable to Small & Medium Enterprises is not ascertainable.

The company has utilized Rs.22,46,00,000( Pr. Yr. 22,46,00,000) from VRS funds for the
purposes other than for payment against VRS. The company has approached the Govt. for
permission of the fund utilization against which the Govt. of India has sought details of VRS
fund utilization and the matter is still pending.

During the year Marketing expenses have been allocated to Gurgoan Plant Rs.
4.94,91,000(Pr.Yr. 2,26,19,993),Rishikesh Plant Rs.8,88,29,000 (Pr.Yr.Rs. 10,04,68,600) and
Hyderabad Plant Rs.20,13,000 (Pr.Yr.Rs.24,06,758) total Rs. 14,03,33,000 (Pr.Yr.
Rs.12,54,95,351) without any basis, hence we are unable to verify the accuracy of expenses

allocated to these plants.
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8)

BIFR vide its order dated 04.12.2003 has confirmed its prima-facie opinion that it would be
just & equitable & in public interest to wound up IDPL in terms of Section 20(1) of SICA. But
Humble AAIFR vide order dated 29.12.2005 has set aside BIFR order and remanded an
order back to BIFR for taking further action for rehabilitation of the company. As the case is
still under BIFR, the liabilities on account of interest and damages U/S 7Q & 14B of
Employees PF & Misc. Provision act, Sales Tax Act, interest on delayed payment, liabilities
for non-receipt of statutory forms of sales tax, wage revisions, liabilities to Banks for Principal
and interest amount, amount due to Uttrakhand Power Co. Ltd, interest on non rotating
advances, amount and interest payable to CISF and other creditors are unascertained and

thus the liabilities and the loss to that extent remain unascertained till final and conclusive
orders are issued by BIFR.

HYDERABAD UNIT

a) Capital work in progress include Rs.400.39 lakhs, (previous year Rs.400.39 lakhs) of

b

disposable capital equipments, capital stores and spares identified by the company against
which a provision of Rs.321.06 lakhs exist in the books. This being a technical matter we

are unable to express our opinion as regards to the adequacy of the provision.

) The company is providing Depreciation on the Plant & Machinery under Straight line
method at rates specified by the Companies Act, 2013 even though the Plant & Machinery
were not in working condition. Hence we are unable to comment on the net block of Plant &
Machinery.

¢) Inventories include raw materials, stores & spares, packing & filling materials etc. of

Rs.413.24 |lakhs (previously Rs.413.24 lakhs) exists in the books of accounts against which
a provision of Rs.397.71 lakhs (previously Rs.397.71 lakhs) exists in the books. This being
a technical matter we are unable to express our opinion as regards to the adequacy of the
provision.

d) The accounts have been maintained on a going concern basis, During the year company

e)

got a proposal of production.

Interest on belated payments of surcharge to APSEB for the April 1987 to March 1992
amounting to Rs.52 lakhs and additional charges over and above normal tariff for the same
period amounting to Rs.1403.13 lakhs hasn't been provided in the books of accounts.




f) We are unable to comment on the closing balances as we were not provided with

confirmation letters from Creditors, Depositors.

g) There is no valuation of inventories.

Report on other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2015 (“the Order”) issued by the

Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in the

Annexure-l, a statement on the matters specified in the paragraph 3 and 4 of the Order, to the

extent applicable.

2. The Comptroller and Auditor-General of India has issued directions (including Sub-

Directions) indicating the areas to be examined in terms of sub-section (5) of section 143 of

the Companies Act, 2013, the compliance of which is set out in Annexure |I.

3. As required by section 143(3) of the Act, we report that:

2)

b)

f)

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

Except for the effects of the matter described in the Basis for Qualified Opinion
paragraph above, In our opinion proper books of account as required by law have
been kept by the Company so far as appears from our examination of those books
The reports on the accounts of the branch offices of the Company audited under
Section 143(8) of the Act by branch auditors have been sent to us and have been
properly dealt by us in preparing this report.

The Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

Except for the effects of the matter described in the Basis for Qualified opinion
paragraph above, in our opinion, the aforesaid standalone financial statements comply
with the Accounting Standards specified under Section 133 of the Act, read with Rule
7 of the Companies (Accounts) Rules, 2014,

The matter described in the Basis for Qualified Opinion paragraph above, in our
opinion, may have an adverse effect on the functioning of the Company.

On the basis of written representations received from the directors as on 31 March,
2015, taken on record by the Board of Directors, none of the directors is disqualified
as on 31 March, 2015, from being appointed as a director in terms of Section 164(2) of
the Act.




h) The qualification relating to the maintenance of accounts and other matters connected
therewith are as stated in the Basis for Qualified Opinion paragraph above.

) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

I. The Company has disclosed the impact of pending litigations on its financial
position in its financial statements in the Notes to the financial statements X

. The Company did not have any long-term contracts including derivatives
contracts for which there were any material foreseeable losses;

. There were no amounts which required to be transferred to the Investor
Education and Protection Fund by the Company.

For MEGA & ASSOCIATES
Chartered Accountants

BRI
N, 222

Place : Delhi
Date : 31t May,2016

PARTNER
M.No. 91408
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ANNEXURE -|
TO,
THE MEMBERS OF INDIAN DRUGS &
PHARMACEUTICALS LIMITED

We refer to our report on the financial statements of INDIAN DRUGS & PHARMACEUTICALS
LIMITED(the Company) for the year ended March 31, 2015 issued on 28" March 2016/31"
May,2016. We give hereinafter a statement on the matters specified in paragraphs 3 and 4 of CARO

2015. This may be treated as an Annexure to our aforesaid Report on standalone financial

statements for the

year ended March 31, 2015.

I. In respect of its fixed assets-

a)

The Company has maintained proper records showing full particulars including quantitative details

and situation of fixed assets on the basis of available information, EXCEPT

UNIT

Hyderabad Unit
and
Office

Corporate

bj As explained to us, all the fixed assets have been physicall

phased pe

Company and nature of its assets. No material discrepancies were noti

PARTICULARS

The company has not maintained proper records showing full particulars
including quantitative details and situation of its fixed assets.

y verified by the management in a

riodical manner, which in our opinion is reasonable, having regard to the size of the

ced on such physical

verification, EXCEPT

/—WIT
“Regional

Office-Mumbai

Sales

'-Rﬁegionalﬁ_O‘ffiE

—Lucknow

L

' Rishikesh Plant

PARTICULARS

The management has not carried out the physical verification of fixed assets.

As we were explained and noticed that fixed assets was physically verified by the
Management but the assets under verification cannot be reconciled with financial

books and records during the financial year,

There is no information available ff—siﬁy_blh?s‘iéval verification has been conducted
by the management during the year. Accordingly we are unable to comment
upon any discrepancy between assets physically available and as stated in

Books of Accounts.
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As explained to us, fixed assets have not been physically verified by the
management at reasonable intervals.

Hyderabad Unit

Corporate Office | As explained to us, fixed assets have not been physically verified by the

management at reasonable intervals. Accordingly we are unable to comment
upon any discrepancy between assets physically available and as stated in
Books of Accounts.

ii. In respect of its inventories:

a) The inventories have been physically verified during the year by the management. In our opinion,
the frequency of verification is reasonable. EXCEPT

UNIT [ PARTICULARS

Regional Office- | There are no records available regarding the physical verification of the
Delhi inventories. Moreover _the records working papers relating to inventories are not
properly maintained.

Rishikesh Plant | We have been informed that due to minimal production and shortage of staff, |

there is no system of monthly physical verification of stock. Only stock lying at

production site is physically verified on 31% March every year and there is no

mechanism for physical verification of inventories lying at Central stores.

The stock lying at Central stores consists of Raw Materials, Packing Materials
and other store items, a number of these are obsolete. Although no physical
verification of old and unusable items lying in central store was carried out during
the vyear, the company has made a substantial total provision of Rs.
5,06,03,950/-

| Hyderabad Unit The Physical verification of inventory has not been conducted at reasonable

intervals by the management. In the absence. of the same the discrepancies if

any noticed later on physical verification of stock as compared to book records

remain unadjusted for the year under audit.

b) In our opinion and according to the information and explanations given to us, the procedures of
physical verification of inventories followed by the management are reasonable and adequate in

relation to the size of the Company and the nature of its business. EXCEPT




UNIT

Delhi

Hyderabad Unit

Regional Office-

"PARTICULARS

The procedure followed by management for physical verification of inventories
are not adequate .

The Physical verification of inventory has not been conducted at reasonable
intervals by the management. In the absence of the same the discrepancies if
any noticed later on physical verification of stock as compared to book records

remain unadjusted for the year under audit.

¢) The Company

explanation given

UNIT

has maintained proper records of inventories. As per the information and

to us, no material discrepancies were noticed on physical verification. EXCEPT

[ PARTICULARS

Regional Office-
Delhi

The RSO is maintaining proper records of inventories and need adequate steps
to take for maintaining proper records .We are not able to properly verify the

quantities received/issued and value of inventories.

iii. In respect of the loans, secured or unsecured, granted by the Company to companies, firms or

other parties cove

red in the register maintained under Section 189 of the Companies Act, 2013:N.A

FOR DURING THE YEAR

a) The principal a

payable annually,

mounts are repayable over varying periods upto five years, while the interest is
both at the discretion of the Company. N.A FOR DURING THE YEAR

b) In respect of the said loans and interest thereon, there are no overdue amounts. . N.A FOR
DURING THE YEAR

iv. In our opinion and according to the information and explanations given to us, the Company has

an adequate internal control system commensurate with its size and the nature of its business for

the purchase of inventory and fixed assets and for the sale of goods and services. During the course

of our audit, we have not observed any continuing failure to correct major weaknesses in such

internal control system EXCEPT

UNIT

Regional Sales |

N PARTICULARS "

The iﬁigfr{é]?ontrol_systest'ﬁdequate to commensurate with the size of RSO

i Office-Mumbai
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v. According to the information and explanations given to us, the Company has not accepted any
deposit from the public. Therefore, the provisions of Clause (v) of paragraph 3 of the CARO 2015
are not applicable to the Company.

Vi. We have broadly reviewed the cost records maintained by the Company pursuant to the
Companies (Cost Records and Audit) Rules, 2014 prescribed by the Central Government under
Section 148(1)(d) of the Companies Act, 2013 and are of the opinion that, prima facie, the
prescribed accounts and cost records have been maintained. We have, however, not made a
detailed examination of the cost records with a view to determine whether they are accurate or
complete.

vii. In respect of statutory dues:

a) According to the records of the Company, undisputed statutory dues including Provident Fund,
Employees’ State Insurance, Income Tax, Sales Tax, Wealth Tax, Service Tax, duty of Customs,
Duty of Excise, Value Added Tax, Cess and other material statutory dues have been generally
regularly deposited with the appropriate authorities. According to the information and explanations
given to us, no undisputed amounts payable in respect of the aforesaid dues were outstanding as at

March 31 9

viarcn 31, 2015 for a period of more than six months from the date of becoming payable. EXCEPT

UNIT PARICULARS

T@W&ﬁa, Patna | In respect of sales tax of Rs 61.85,173/- were in arrears as at 31 March,2015
,Cuttack & | for a period of Rs 61,85,173/- were in arrears asat 31% March,2015 for a period
Guwahati of more than six months from the date they become payable.

Regions

(Consolidated)

Regional Office- Undisputed amount payable in respect of VAT as at 31-03-2015 for a period of

Delhi more than six months
PLACE AMOUNT
Panchkula 15,251.00
Indore 87133.00
Raipur 99776.00
Delhi | 435743.00
Jammu ~ 17995.00
Jaipur 23567.00
Total 669466.00
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Rishikesh Plant |

A. The unit has been regular inﬂdepositing undisputed statutory dues,
including Provident Funds, Investor Education and Protection Fund,
Employees State insurance, Income Tax, Sales Tax, Wealth Tax, Service
Tax, Custom Duty, Excise Duty, Cess and other material statutory dues
applicable to it with the appropriate authorities Except Rs. 63,899.85/-
due to CEGAT demand no. 1238/90-C dated 26.11.1990 to custom
authority, Mumbai.

B(B)There were no undisputed amounts payable in respect of Provident
Funds, Investor Education and protection Fund, Employees State
Insurance, Income Tax, Sales Tax, Wealth Tax, Service Tax, Custom
Duty, excise Duty, Cess and other material statutory dues in arrears as at
31% March 2015 for a period of more than six months from the date they
became payable, Except the following Statutory sues not claimed by
relevant authorities for which provisions has been made in books at

estimated basis

U.P. Pollution Control Board — Rs. 5023966/-
Pollution Board — 204000/-

Uttrakhand Environment&

Regional Office

-~ ticknow

The complete records pertaining to assessment of Trade tax /Vat were not
available at Branch for any year . Hence we are unable to comment if any
amount is outstanding for undisputed demand regarding VAT/ Sales Tax or

other Commercial Tax.

Hyderabad Unit

As per information and explanation given to us, the following undisputed
amounts are outstanding for a period of more than six months from the date
they became payable:

APGST

C8sT

RS.24.55 lakhs
Rs.132.75 lakhs.

b) According to records of company, there are no dues of income tax or sales tax or wealth tax or

service tax or duty of customs or duty of excise or value added tax or cess have not been deposited
on account of any dispute.

UNIT PARTICULARS

Kolkata, ~Patna |[Name of the | Period to which | Amount  under | Forum where
,Cuttack & || Statute this amount | dispute dispute is pending
Guwahati relates A
Regions

A<l




(Consolidated) | [ Central Sales Tax | 200669 Rs 24,539/- Add.
Act Commissioner (A)
West Bengal | 2008-09 Rs 42,003/- Add.
Value Added Tax Commissioner (A)
Act
Regional Office- || Year Amount Forum where dispute is
Delhi pending
1988-89 & 1991-92 Rs 361805/- D.C Appeal
Regional Office According to information and explanations given to us no undisputed
-Lucknow amounts payable in respect of Income tax, Service tax ,and Cess were

outstanding as at 31 March, 2015 for a period of more than six months

from the date they become payable excepting in the following cases under
SalesTax/VAT:

F YEARAMOUNT INVOLVED FORUM WHERE CASE IS PENDING

2007-08 Rs1,33,356/- Addnl Commissioner (Appeals),
Commercial Tax

2009-10 Rs7,81,462.34 Dy. Commissioner sec-2,
Commercial tax, LKo

2010-11(State ) Rs4,72,120/- Addnl Commissioner , Appeal, Lucknow

(Central) Rs4,45,940/- --do--

S

¢) According to the records of the Company, there were no amounts which required to be transferred
to the Investor Education and Protection Fund in accordance with the relevant provisions of the
Companies Act, 1956 (1 of 1956) and rules made there under .

vii. The Company accumulated losses at the end of the financial year are more than fifty percent of
its net worth and it has incurred cash losses during the current financial year and in the financial(s)
immediately preceding the financial year.

ix. Based on our audit procedures and according to the information and explanations given to us, we

are of the opinion that the Company has defaulted in repayment of dues to ﬂ/nagseg-glf\j;nstitutions,

banks and debenture holders due to the fact that Company is in BIFR. Furthjlé\?ibﬁt’é/r\sﬁfﬁbayable to
Y r" \' i
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the Banks has not been provided in current year. As the Company is in BIFR ,the amount of interest
Liquidated damages and current charges payable to Banks in un ascertained.

X. According to the information and explanations given to us, the Company has not given any
guarantee for Loans taken by others from Banks or Financial Institutions except the Company has
given guarantee of Rs 5,07,00,000 to a financial institution for a loan taken by IDPL’s the then
Subsidiary company. Though the subsidiary has since been transferred and ceased to be subsidiary
of IDPL, the security is yet to be released.

xi. According to the information and explanations given to us ,Company has not taken any Loan.

xii. During the course of our examination of the Books and records of the unit and according to the
information and explanations given to us , We report that no fraud on or by the Company has been

noticed or reported during the year , nor we have been informed of such case by the Management.

For MEGA & ASSOCIATES
Chartered Accountants
FRN-007541N

Place . Delhi
Date :28"™ March.2016/ 31°t May,2016




DIRECTIONS UNDER SECTION 143(5) OF COMPANIES ACT

2013 FOR THE YEAR 2014-15

W

1.No.|

Directions

Auditor’s Comment

If the Company has been selected
for disinvestment, a complete
status report in terms of valuation
of Assets (including intangible
assets and land) and Liabilities
(including Committed & General
Reserves) may be examined
including the mode and present
stage of disinvestment process.

NOT APPLICABLE

W)

Please report whether there are
any cases of waiver/ write off of]
debts/loans/interest etc., if yes,
the reasons there for and the
amount involved.

NOT APPLICABLE

Whether proper records are
maintained for inventories lying
with  third parties & assets
received as gift from Govt. or
other authorities.

NOT APPLICABLE

A report on age-wise analysis of
pending legal/ arbitration cases
including the reasons of pendency
and existence/ effectiveness of a
monitoring mechanism for
expenditure on all legal
cases(foreign and local) may be
given,

ANNEXURE - a_

a0




Place : Delhi
Date :28% March,2016/ 315t May,2016

N

For MEGA & ASSOCIATES
Chartered Accountants

FBN-007541N

PARTN ER
M.No. 91408



SUB DIRECTIONS U/S 143(5) OF THE COMPANIES ACT, 2013
FOR THE YEAR 2014-15

S.NO | SUB-DIRECTIONS REPLIES
1 LAND:- i) Gurgaon Land - Conveyance

Whether the Company has deed in the name of IDPL during
clear title/lease deeds for| . the year 1992,
frechold and leasehold land| ™" Hyderabad Land - Conveyance

. deed in the name of IDPL during

respectively ? the year 1994.

iii) Rishikesh Land — Forest Land on
lease for 99 years expiring in
2021.

If not ,please state the area of .
freeholdp and leasehold for Not applicable.

which title /lease deeds are
not available”

2 CONFIRMATION OF

BALANCES

i. Whether amount of (a) Bank | Yes, however as apprised by
Balances (b) Trade | Company the same shall be done
receivables (c) Trade | from 2015-16.
payables (d) Loans and
advances for which third
party confirmation was not
made available has been
reported?

ii.  Where such balances Yes, however as apprised by
have been confirmed by | Company the same shall be done
respective parties, whether it | from 2015-16.
varies widely from the
amounts reflected under
respective heads in the
financial statements, and if
so, differences should be
disclosed. o o

- RECONCILIATION OF

DEPOSITS

Whether . the | No, however as apprised by

deposits/advances made by | Company the same shall be done

the Company to the Customs | from 2015-16.

Iixcise ,Income Tax, Sales Tax




(VAT) ,Service Tax and other
authorities have been verified
and reconciled with respective
authorities ?

4. EMPLOYEE BENEFITS
Independent verification may | As apprised this is being done by
be made of information Rishikesh Plant. In rest of the
/inputs furnished to Actuary, | places it is negligible.

viz number of employees
,average salary ,retirement age
and assumption made by the
actuary regarding discount
rate ,future cost increase
;mortality rate etc for arriving
at the provision for liability of
retirement benefits Viz.
Gratuity, leave encashment,
post retirement benefits etc

For MEGA & ASSOCIATES
Chartered Accountants

Place : Delhi
Date : 28th March,2016/31st May,2016

] &L
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N DURGS & PHARMACEUTICALS LTD..

DING AS OM 01.03.2012

Name of the parties Please assign | Amount inveoived {in Rs) |

i Name of Court/

i
o ‘ below cods A) !
Auth[c::ij!ll?it!;unail | Applicant/ Respondent/ _ o ‘ | suit! 8 Claim . . !
Qiasidudicial Appeallant/ | Defendant Men- Nature of Case/Suit Filed (please quote sections/ Act also) Case for Civii, C) for | Of our Cilaimed against
Authorityl Arbitrator! Cigi@éntlpla Appl.icantf Number. | Criminal, D) for | COmpatl ourcompany.
Ministry (COD) etc. intifi etc. Opposite party Arbitration, E) ny
farland
Sh. J.K.Setht was a personnel executive he was dismissad from sericus act of
misconduct after holding.a fair and proper depanmental enquiry as per the rules of
Company , Sh.Ssthi preferred 2n appeal pefore the appellate authority Appellai2
authority modified its order of Disciplinary authority,
He should be reinstated with immediate effect and the intervening period between
date of termination and date of joining will be treated as braak in service, Heis
reduced to the lower post of executive assistant. Challenged the same before the
Delhi High Court but it was dismissed . Sethi filed ancther WP in Punjab high
court to fix the seniority in the lower in terms of the FR 29(3)
High court passed an order that since the period of reduction was unspecifizd and
pay was , protected the petitioner would be entitled to be placed as senicr most " 2
- . N : g : i aia i Service 1ssue.
High Court of Punjab & o Indian Drugs & executive assistant and also_to })e considered for promotion. Against this we filed ' CC:CP | service Matter _ Amount depends
J.K.Sethi . SLP which was decided against IDPL. No.1361 of FR Nl
Haryana Pharmaceuticals Ltd (reinstatement) upon the court

In compliance of the order dated 27.4.2005 of the Hon'ble Court, the pay o" the 2013
petitioner was fixed-at the level of Sr. Executive and accordingly the petitioner
was paid an amount of Rs. 2,10,153/- Vide cheque No 144113 Dated 27.02.2013
through tetter F.No:- IDPL/11068(14)/7/2012 Dated 28.02.2013 which was duly
accepted by Mr. J.K. Sethi.

On further request, the Pay of the petitioner was fixed equal to the post of Deputy
Personnel Manager in the pay scale of Rs. 3000-100-3500-125-5000(CDA) w.e f.
12-07-1999 at par with Shri P.K. Kapoor. In view of this, an amournt of
Rs.2.04,448/- vide cheque NO. 558521 dated 18.12.2013 along with the leiter
dated 20.12.2013 which was duly accepted by him
Again Shri JK Sethi filed Contempt case in the Hon'ble High Court of Punjas &
Haryana which is pending and the next date of hearing is 4.3.2016

order.
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indian Drugs and most of the stockist werzs terminate !
5 Allahabad HichCourt & Stei 6P U P 2 Ors aggrieved by the termination order M/s Crl.Aph T _— i il 1 tacs
_ - Pharmacsutl R ~ lone of them who filed the Criminal case in M 28217708 e —
cals Lt Court passed summoning ordsr on 5.6.2000 for the
against this we filed appeal in Dist Court. Dist Court granted exemgtion
from appearance subsequently the cases{was dismissed by Dist. Court. |
Against this We filed Crl. Misc.Applicatior] in High Court Allahabad in the
ear 2008 Lastly listed on 26.4.2013.
Petiticner was a Ex CMD of IDPL in the year 1997 Ha had filad the WP Before
the HC Delhi for release of terminal dues such) as gratuity leave encashment and Wwp
other allowance totally. Rs.1,41,587/- without adjustment of the DA earnec by him | . -, -
: Indian Drugs & on his army pension during his tenure with IDRL .Our stand is that he 1s nct (€).50508 Service Matier
3 Dethi High Court Ma). Sareen . W - . ’ ’ " Nit Rs 1.41,587/-
Pharmaceuticals Lid |entitled for army pension. {Regulzr] (Retrial Dues)
Matter will be listed for regular hearing. Lastly jisted on 22.7.2008 Mo further ¥ )
order of listing till today.
He was appointed in IDPL on 28.05.73 to 28.05.1975 after giving break of one day
on 29.05.1975 he was re-appointed. He was gppointed on regular basis from
507.75. He sought payment of ex gratia and qratuity for the period from 23.05.73
. High Cceurt of Punjab Deepak |Indian Drugs & to 4 7.75 ie. Service renderad by him on adhoc basis. He relieved under VRS. Our| CWP Service Matter
. & Haryana Thukra! |Pharmaceuticals L.td [contention that since there was break in adhog service on 29 5.75 adhoc service | 8924/09 | (Retnal Dues) - -
from 28.05.73 to 04.07.75 will not be couted for payment of VRS . Thukra!
approached Punjab High Courtv . This case ig still pending Claiming VRS benefits
and other relevant benefits. Next date of hearing 08.09.2016.
IDPL has placed supply order for purchase of|
Indian Drugs Mzl a) 9 Kg. ethinyl estradiol and
Arbitrator / Arbitral 8 . b) 50 kg levonogestrol. As per the agreement party failed to supply the material in . Rs. .10
5 Tribunal Pharmaceuti | arMaceuticals  loqite of granting them time. Hence the company refered the matter before the '_ Arbitration lac -
cals Lt |°®5€ arbitrator for claiming the cast of the same frojn Minal
Awaited for award.
In the Court of CJ State of |Indian Drugs & NSQ complaint?f Sulphamethoxazol tablets manufactured by Jocund , SIDCUL, c o 4 ‘
<] (Sr.D)/CIM Nuh, Haryana |Pharmaceuticals Lid Ranipur, Hardwar. No.87/11 Criminal Nil Nil
Mewat N The next date of hearing 02.03.2016. : .
/J
2 e @mW 12916
—,/ el bl f

3| e




CJivl. Ranchi

= ~r4|nm non

D:"d.n(. for further oroce

Debts Recovery |

f|indian Drugs &

SBi has filed the case against IDPLior the recovery or cebl und

3 Tribunal =i, New \ndiz Pharmaceuticals Lid Recovery of cebts due ic Banks & Financia Payment Nil '/_
Delhi. : - " |hearing 30.03.2015.
Debis Recovery: tHidliai DaE & Indian Bank filed the case against IDPLfor the recavery of debt under Section QA Rs.203,53,63.714
g Triounal —il, New! | indian Bank |_. = 19(4} of Recovery of debts dugs 0 Banks & Financial lastitutions Act, 1993 The No.318 of Payment Nil 80 as per Legal
Pharmaceuticals Ltd £ : " M
Delhi. : next date of hearing 18.03.2016. 2014 Notice
10 'gat:;:‘:f::ef fjg‘j Om Prakash Indian Drugs &  [Regarding pancella(ion of terminztion orders dated 08 12.2014 and reinstatement Noczaosiﬂs Service Matiar Nil Nl
Delhi. T Poddar Pharmaceuticals Ltd |of the Petitioner. The next date of hearing 08.04 2016 ’ (reinstatement)
1 M/s Maxmed Life Sciences Pvt.Ltd. has filed the Claim Petition before the IFC.
it Dehradun on 11.11 2013 against IDPL, for the recovery of Rs.77,56,424/-
i (Seventy Seven Lacs fifty Six Thousand Four Hundred and Twenty Four only)
Uttarakhand State against bills for the medicines manufactured by them in 2009-2010 on Lozn
Micro & Small t Maxmed Life License basis. Claim Principal
1 Enterprises Scienc;s E’vt Indizn Drugs &  |in the meeting / hearing dated 24 8.2015, The Uttarakhand State Micro & Small Petition Paymsit Nil Rs.38,68,054/- +
Facilitation Counciz‘, Lt "| Pharmaceuticals Ltd |Enterprises Facilitation Council, Gehradun vide award dated 24.8.2015 published |No.55 /12- HOEEE Interest
Dehradun. ! on 16.12.2015 passed the award by which IDPL was directed to pay the tctal 13
[ amount of Rs. 1,16,00,262/- within 30 days.
i IDPL is likely to file a misc application before BIFR for stay of the award dated
' 24.8.2015.
U“Mafr';h&ansdn?atﬁt‘? Mis Maxchem Pharmaceuticals Pyt LId . has fled the Claim Pefition before the | Principal
Enterptises i Maxchem Indian Drugs & IFC, Detiradun on 23.6.2015 against IDPL, for the recovery of Rs.79, 56,747/- Petition Rs.19,45,814/- +
12 Facxhtat\l'on Councn’l Pharmaceuti Pharmacauticals Lid (Seventy Nine Lacs fifty Six Thousand Seven Hundred and Forety Seven only) No.120 Payment Nil linterest
Detiradi ? cals Pvt. Ltd. against bills for the medicines manufactured by them in 2009-2010 on Loan /1'5 Rs60,10,933/-

License basis. No dates.
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‘ { hearing 28710.. i
of listing | |
IDP n Misc. Application for setting asice the ordern :
Indian 'ur‘cs 23.7.2012 of Govt of Tamil Nadu for resuming companys 6 i
4 Besmdior industid Dharn:;ceu:!c ------ lang siwated at Channai. Misc. Application No.289/ 2012 i Status guo b !
and Financial als Lid company with regard to resumption of property Gevt  of Tar
Reconstruction, clubbed wiin mamn case In the hearing held on 27 11.2013, MA Hc.285/ 299 af
Bench Office-lii - company are cluho=0 with main cese. Pending. 2012
Misc.
Board fo_r ln-:‘-u.s-:'ael Irdlian Drigs & r\.plOHCdLle
e and Financial o X . n No. / v
i5 o S Pharmaceutical FFor recovary of ouistanding amount of Rs. 15 crores ) Received copy only. | - | -
Reconstruction, s Lid 2015 ¢
Bench Offica-lll Ol India
Limited
IDPL is having 3 flats at Goregaon pear! Society iMlumbai which 13 under
National Consumar | Geregon ... | redevelopment with M/s Sai Siddhi Developers. Under Agreement IDPL .
- Mis Sai Siddhi e N 2 54 Consumer
15 Dlspute‘s r_\edressal Pearl Co- Op Developers & 3 was receiving the compensation and the builder has stopped the Case No | e L L
Commission, New Housing Ors compensation from November, 2014 against which the Goregoan Pearl | 4505042
i Delht Saciety Ltd Society filed the complaint on April, 2015. The case s pending . Next date
f of hearing is 03.03.2016.
! ! Madan Lal Vs IDPL - Labour Tribunal award for reinstatement with 50% back Service
| Indian Drugs Presiding wages filed for exscution by Labour Commissioner, Chandigarh. Appeal made in CWP No issue.
-{High Court of Punjab & Officer Labour Punjab & Haryana High Court, Chandigarh Hon'ble High Court orderzd for : . . Amount
i U & Ha Pharmaceutic| Court - liance of 17-B payment th. 1 liance with the orders of Hon'bie | 0.0 f Semige Matier il ends
! ryana armaceutic ourt - reg. | compliance o payment per month. In compliance with the orders of Hon'ble | =, depends
; als Ltd Madan Lal High Court Rs. 1,133.20 (Last drawn szalary) is being paid by IDPL Gurgeon Plant upon the
w.e.f 01-03-2G04 to Sri. Madan Lal through Cheque. court order.
. Rs.
1,61,158/-
CA No. + Interest
! Shree Indian Drugs & | IDPL Gurgaon Plant purchgsed rubber stoppers from Shree Products from time to| 1828 of @ 18%
18 Madras High Court ProdL;t Pharmaceutical| time. Shree Product claims an amount of Rs. 1,61,158/- However, IDPL has 2003 in Payment Nil PA from
. f s Ltd admitted the amount outstanding to the extent of Rs 1,57,692.85 CP No. 27-06-
526 /2000 AGOT il
date of
payment
~ T 01k fna/rC "\
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Crniminal

cals Lid
Indian Grugs
20 b JLOgE (55 D), & Shres Aciis IDPL iiied ths said case to obiain certificate for the irans’ar o Czse o Recovary o
N Rishikesh Pharmaceut o T T ST T EEE 4 of 2008 T
cals Ltd
Indian Drugs -
" Civil Judge (Sr. Div} & i i o £ Case no. i{'\[e[east :
21 Rishikesh Pharmaceui OTA Indiz making the award rule of the Court 538107 Recovery @ ? Yo i s
cals Lid p.a.‘
w.e.t
ate of ;
filing the i
_ suit :
Rs. :
Indian Drugs 17,146. :
- | Civil Judge (Jr. D), & M/s J.N. Marshal & o - Exe. Case N ) 90+ .
22 Rishikésh Pharmaceuti othars Executionsat Doores No. /2008 |  SCOVeT 18% !
cals Ltd Interest '
p.a. + :
i Rs.
11,56,751.50+
Indian Drugs Taxes as
23 District Judge, & Automotive Products|Challenging the award of the Facilitation Council, IDPL , Rishikzsh filed 2n appeal| Case no. Payment o Princ;:ipal Amount
Dehradun Pharmaceuti Co against the Award passed by Industry Facilitation Council, Kanpur. 214/2005, + Compound
cals Ltd Inferest with
moéthly rests.
3
District Judge ' {irdian Diugs " R I . i .
ax s ol & Indian Rubber __|Challenging the award of the Facilitation Council, IDPL , Rishikesh filed an appeal| Case no. & " Rs. 8,70,977.75 +
= SETEEE Pharmaceuti Products, against the Award passed by Industry Facilitation Council, Denradun 224/2005 FEPREETE 6% Interest
cals Ltd ¢
£ ., A
—rls ?‘p&ji? lé/c!’\ \q,o 1A
7.%- e b i




Wi

8 High Court. Nainisl AWrongiul izrminzuon of an empioyae s
Inability of M/s Anil Starch 7= S hto IDPL. Dehradun ;o‘;r: Civil “4
& 3 . decided thes case egainst IDPL. Hencs, IDPL filed an Appeal sgainst the Appeal _ 45,000.
High Court, N a i ) ~ P e {ECOVE - —_—
¢ | High Cous, Nalaital Judgement of Dehracun Court No. FA overy Co+ 18
! 24/2004 Y%
1 WP No 750%3 o6
3 High Cour, Nazinital Chandra Pai 720097/ Service Malter | ---— TR
N | Approx
dian Drugs
Hign Court at ln'"a"&” gs Rs.
9 Nainital 55 Mi/s Netco Cabies |Recovery of money against the supply of defective cables by M/s Netco Cables | -~ Recovery 117708 R
Pharmaceut
. 4.00
cals Lid
Hign Courtat | SMLREMES : W.0 No.
o] Nainital A State and others  |Claiming Pentionory benefits 1227(S/S)| Service Matter | -—--- R
Sharme & ;
of 2012
anothers
High Courtat | (SIS Ashok | 0o orindin . o : W.P Ho. :
1 Nainital Kumar Regarding promotion etc : = Service Matter ——— |
cthers } 80/2013
Shukla
Rs.
11,565,751.50+
indian Drugs ; W.P. No Taxes as
: . . ing ¢ d of the Facilitati cil, IDP ishikesh filed | TR incipal A
2 | High Court at Nainital & B —— Cha_llengmg he awar 11 t' actlxtat|o:1~Qc?}Jr?F:xl IDPL ,_R s?zk sh fi an appea 38 (MIS) Payment _____ | Principal Amount
Pharmaceutt against the Award passed by Industry Fecilitation Council, Kanpur. 0F 2014 + Compound
cals Lid Interest with
monthly rests.
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indien Ruboer

schitation Councii 1IBP

L Risri

| Frncipal Amount

232 gl Court 2 —
o T Product dustry Facilitaton Council, + Com
monthty resis
(S!S) Brif - o
34 | High Court at Nainital | Bhushan S;at\,;fclt.:]:;knand Claiming pensicnary benefits with interst Service Mat e e
Sharma -
. X M/s Patel . , s . A s X o L
s Civil Judgs (Sr. Div.) Tube Indian Drugs &  ire¢c supply of 32 Economizer Coils and 2 Heaters far the Boiler, which wara not as Davingit | e Rs 6,55,891 31+
e Vadedra o cdu“’s Pharmaceuticals Lid|per the specifications given by IDPL <yt Intarest
i C
Rs.1,93,464 00+
Interest Rs
- . 85,389.00 +
- Civil Judge. M/s S.M. Indian Drugs & e £ bt i . _ o Suit no ' 5 ! "
36 Ahmedabad Court | Shah & Co | Pharmaceuticals Lid reg. payment of outstending bills for the material supplied by the Company 1546/90 Payment e Notl_ce charges
Rs. 500.00 Toial
Rs. 2,79,353.04
Rs.
. Exe. Case
- Indian D 1
District. Court n :an& rugs no 67603C +1
37 Gurgaon. Bliamagenli Cebon India Ltd. |Reg. recovery of money pertaining to the supply of Potassium Panicillin £ 1DPL. 39/2004 Recovery i8°/ —————
X . New N o
cals Ltd (7762;;0(% interest
+ Cost
o
B e . De
7. 7.8, 12l zﬁf@fr’/,& rL q,(‘n‘é
5 Ve g )

—




—~

130 O tec

3 !
Exe Czse Rs.
3¢ Pharmaceyy | /s Newco Cables |Rzcovery of meney against the supgly of defective canlss by Mis Nawco Dables no Recovery R U
b armaw,:u-,. 01/2004 34.00
cais Ltd
Central Goviindusina!| Shri Rishi Pa!
R Cent al Geviindustrial| Shri Rishi Pz Inatan Oruas & » o 1D 28/
40§ Tribunal-cum-Labour | Arya . Ex- Pharmacauticals Lid rding reinstatemant of Shri Risn: P 2012 Service Matiar | o | e
Court No.2, New Delhi| chargaman | o receuticals Lt
Indian Drugs ’ Rs
; & Nawvir Chnemicals T . Case no. 1.00,17
41 Saket C ‘2garding supply of defactive empty Gelztin ss & other matenals (o | ecov P
i Szket Court 2t Delhi Pharmaceuti New Delhi, Regarding supply of defactive empty Gelatin capsules her matenals to IDPL 218175 Recovery 0.00
cals Lid ,
Rs 6,81,953/- +
City Civil Court G.C. Pharmie Indian Drugs & Suit no 11.?:;?;?-;;::;‘”9
a2 Dindeshi, Goregzon, | Chemie Ltd., : S Recovery of outstanding dues, (under Order. XXXVII, Rute It of CPC 1908) 367 of Payment ———e- S 9
i .| Pharmaceuticals Litd @30% p.a from
Mumbeai Mumbai 2015 the date of filling
u i
of the suit
State through
Hon. Court of Chief Drugs Indian Drugs &
43 | Judicial Magistrate at | Inspector 19 Complaint under Sec. 18(a)(i) read with sec. 27(d) of drugs & cosmetic at 184 ———— Criminal Nil Nil
X Pharmaceuticals Ltd
Srinagar ( J&K) (Zone Il [
Srinagar)
1. s it P ,J}:”/’(C{/’
. A prect )20\
3. A% Ve ]m@ﬂi‘c




44 at UPSEE and others ‘ ........
tanif for IDPL atc i
{ surcharge 0 0e
added
figh C W.P No
43 High Guars 2t ‘ . UPSER For the stay on UPSEB tariff of 18.01 82 an¢ subsequent revisions 204 of Payment | S
Nainital Pharmaceuti o8
cals Lid
Rs
1,75.98
High Court Indian Drugs ' ‘ o interest
A Mumbai & | Kashyap Chemicals Reg. racovery from M/s Kashyap Chemicals, Mumba Case no. REEovER wet |
Pharmacsuti 74185 from
cals Ltd 31.01.9
5+Cost
Total
Rs.
Rs
51,454
. 92+ cost
. Rs.
High Court lndlan&Drugs o 5048+In
47 Mumbai P RBEE Symer Steel reg. recovery money pertaining to non supply of in Tin Boxes by M/s Symer Steel. ;6;;; Recovery terest @ e
18% pa.
cals Ltd
from
27.11.8
9
c’/ L
9 [ o L . }7,0\ ¢
' = ’mcfm!
3% 67
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indian Drugs 2

. KK WP 11280 _ i
! ena ; ervice Matter | - e
? Arera Pharmaceuticals Lid 2003 Semice May
- Indizn Drugs 2 B WP 17271
i Rag = vice Matzr il T
© Pharmaceuticzls Lia = 2007 Service Mart
9 AP Hign Court & R Sreedhar Indian Drugs & Reg impiementztion / payment of two advance incremenis WE 1956/ Service Matter | - -
= Z‘i‘,‘CE(EbEd F2edn r’—‘harmaceut[cals 1 d v=Y HHEEIIENIS0n / payment Of Wwo advar ncremenis 2002 S Wiau
0 A P High Court gt P.K Tiwari & Indian Drugs & Req. recalculation of VRS benefits consequznt on pay revision and ciher pending [WP 23120 Service Matiar | e o
Hyderabad 11 Others | Pharmaceuticals Lid |dues 12011 e et
Jeewanram Indizn Druas & ASMP
1 Court at Hyderzbad |Shecdutirai & A g . |R2g restoration o AS No 242/94 2506 / Service Matter | - =
Pharmaceuticals Lid
Others 2012
Swapan indian Drugs &  {For want of mandamus to IDPL challenging service as per IDPL Recruitment and WP No
2 Kolkata High Court ) ) g e . 28321 (W) Service Matter s e
= Saha Pharmaceuticals Ltd |Promotion Rules, 1890.
5 of 2015
Indizn Drugs EgiozN&
& Bansal Medicos |Tampering of N A Slips of patients (Plant employees) by the autherized chemis® S, .
3 FIR " e . - /97-DAD) Criminal
Pharmaceuti Rishikesh M/s Bansal Mecicos, Rishikesh.
cals.Ltd Dated 01-
) 07-1997 ,
22
e
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Mis Lasco For recovery of monsy periziii
- Court Mumb Inte alional T el ery o Sy PEN3INING 10 Wic SUPDIY OF DIOPYIERE GyCoN Lor” oy LIIUMS| ds8 N | 5 0 | apon |
High Court Mumbai n ',‘rg;“;:.a sut of 129 Drums wers ‘cund defactive
il 1
2G.442/-
Indizn Drugs :
’n“'“"‘D ugs Exe. Case : ?“‘f ¢
Civii Court fdumeai | . = Mahalaxmi Dyes [Reg. recovery of maney against the supgly of bariuam hydroxide by the party No. ! Racovary T\er:f ~~~~~~~
Pharmaceut ’ 2007 @ 18%
cais Lid ' PA
w.e.f
07/04/1
| AN
AL PIHER DouRE Da;;::& 3 Hidiga Disigs & {Township Land case) \1/\7’?2415 Land Case Compensatio
; o ¢ &3 o " {Tov I se 3 .and Case | --—--- MpENS2UcH
Hyderabad - Pharmaceuticals Ltd 2616
. ) WAMP
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